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4-1
) 

ST
AT

UT
OR

Y 
DU

ES
: 

4.
 

SP
EC

IF
IC

 
RE

M
A

RK
S em

plo
ye

e 

pa
ym

en
t. 

He
nce

 it's 
ref

lec
ted

 as
 

rec
ov

era
ble

 

from
 

sta
ff. 

Thi
s 

inc
lud

es 

sal
ary

 

TDS paid
 by

 
the 

co
lle

ge
 

wh
ich

 is
 

not 
de

du
cte

d from
 

e.
 

TDS
 

re
ce

iv
ab

le fro
m 

Sta
ff 

: 

Rs. 
2,8

00
.00

 

(C
r.) 

ref
lec

ted
 in

 
the 

bal
anc

e 

she
et as

 
on

 
31

.03
.20

24
 

va
rio

us deb
it 

cre
dit

s to
 

this
 

acc
ou

nt 

clo
sin

g 

ba
lan

ce of
 

Rs. 

7,8
4,5

39
.00

 und
er 

aud
it the said

 

am
ou

nt 

rec
eiv

ed
 

from
 

exa
m uni

t and aft
er 

ha
vin

g 

Op
en

ing
 

ba
lan

ce of
 

this
 

acc
ou

nt was 

Rs
.2

3,
50

0.
00

(D
r).

 

Du
rin

g the yea
r 

d.
 

Am
ou

nt 

rec
eiv

ab
le from

 

MC
CC

S Exa
m 

: 

and kept
 on

 
rec

ord
. 

str
on

gly
 

rec
om

me
nd

ed
 that
 Due 

c.
 

Su
nd

ry 
De

bto
rs Rs. 

8,
69

,1
34

.5
0 

the 
sam

e. 
b.

 
Lo

ans
 and 

Ad
va

nc
es 

(A
sse

t) 

nec
ess

ary
 

res
olu

tio
n 

as
 

pr
es

cri
be

d i
n 

Inc
om

e Tax Act with
 The 

col
leg

e 

sho
uld

 

str
ict

ly 

fol
low

 

sti
pu

lat
ion

s 

ob
ser

ve
d that

 the 

Co
lle

ge
 has not paid
 the 

Rs
.7

,8
4,

53
9.

00
(c

r) 

Fee 

rec
on

cil
iat

ion
 

sho
uld

 be
 

pre
par

ed 

Thi
s 

inc
lud

es 

am
oun

t of
 

Fee
s 

rec
eiv

ab
le from

 

stu
de

nts
. In

 
this

 

reg
ard

 it is
 

with
 due 

per
mi

ssi
on

 

sho
uld

 be
 

pas
sed

 to
 

wri
te off sho

uld
 be

 
tak

en 

to
 

rec
ov

er the
 

sam
e o

r 

else
 if

 

it is
 

no
 

mor
e 

rec
eiv

ab
le adv
anc

e 

sal
ary

 

wh
ich

 is
 

rec
eiv

ab
le sinc
e last 4-5 

yea
rs. 

Ne
ce

ssa
ry 

act
ion

 This
 

inc
lud

es Rs. 

65
58

34
9 

ad
va

nc
e to

 
PE

 
So

cie
ty.

 

And Rs. 

60
50

00
 as

 Rs. 
71

,63
,34

9.0
0 



be
 

tak
en afte

r 

pas
sin

g due 

res
olu

tio
ns.

 

bal
anc

es 

ou
tst

an
din

g. 

The
se 

sho
uld

 be
 

rec
on

cil
ed

 and 

ne
ces

sar
y 

ac
tio

es
ho

uld
. 4-6)

 

Pr
ov

ide
nt Fun

d and 

Pr
ofe

ssi
on

 Tax are 
sta

tut
ory

 

lia
bil

itie
s, 

The
se hase

 oBd 

4-5)
 

The Old 

ba
lan

ce
s 

sho
uld

 be
 

wr
itte

n off by
 

pa
ssi

ng
 due 

res
olu

tio
ns

. reg
ard

. m
ade for 

gra
tui

ty 

of
 

Rs. 
6,0

6,2
28

.29
/-.

 

Ne
ces

sar
y 

act
ion

 

sho
uld

 be
 

tak
en 

in
 

this 

3.1
6.6

15
.00

. 

He
nce

, 

the
re is

 
sh

or
tfa

ll of
 

am
ou

nt 

de
po

sit
ed

 and 

am
ou

nt 

pr
ov

isi
on

 

with
 

ad
mi

ssi
on

 

rec
ord

s and tall
y 

en
trie

s. 

rec
eiv

ed
 

acc
ou

nt.
 

Pro
per

 fee 

rec
on

cil
iat

ion
 

sho
uld

 be
 

pre
pa

red
 and 

ma
tch

ed
 it Uni

t 

sho
uld

 

ex
erc

ise
 

cau
tio

n 

wh
ile 

ac
co

un
tin

g for fees
 

rec
eiv

ab
le and fees

 Ba
lan

ce and 

som
e 

hav
e 

do
ub

le 

de
bit

s. Fee
s 

rec
eiv

ed
 

from
 the 

stu
de

nts
 is

 
not 

tal
lyi

ng
. 

Som
e 

stu
de

nts
 are 

hav
ing

 

cre
dit

 

str
uc

tur
e. 

He
nce

 

inc
om

e is
 

not 

co
rre

ctl
y 

bo
ok

ed
. 

Fee 

rec
eiv

ab
le 

is
 

not 
tal

lyi
ng

 

with
 the list of

 
the 

stu
de

nts
 and the

ir 

res
pe

cti
ve

 fee 

4-3)
 

Su
nd

ry 

De
bto

rs and Fee
s: sug

ge
st inte

r 

bra
nch

 

ba
lan

ces
 

sho
uld

 be
 

ma
tch

ed
 and 

rec
on

cil
ed

. 4-3
) 

Du
rin

g the yea
r 

und
er 

aud
it 

inte
r 

Uni
t 

ba
lan

ce
s are not 

ma
tch

ed
, w

e dai
ly. 

m
ai

nt
ai

ne
d,

 

Cas
h 

boo
k 

m
ai

nt
ai

ne
d on

 
co

m
pu

ter
 and the 

sam
e 

we
re not 

Ph
ysi

cal
 

Cas
h 

upd
ate

d 

4-2)
 

Cas
h 

Ve
rif

ica
tio

n: 

co
ns

eq
ue

nc
es

. 
paid

 

wi
thi

n the due date
 to

 
avo

id the 

pen
al lim

its 
pr

es
cri

be
d b

y 
re

co
nc

ili
at

io
n 

sh
ou

ld be
 

don
e. 

of
 

Rs. 

33
20

/-

du
rin

g 

sho
rt 

pa
ym

en
t 

of
Rs

.4
,7

75
/-.

 
of

 
Rs. 

55
,60

3 and paid
 Rs. 

50
,82

8. So
 

the
re is

 

tha
t, the 

col
leg

e has 
de

du
cte

d 

pro
fes

sio
n Tax Du

ring
 the 

per
iod

 

und
er 

Au
dit,

 it 
was 

not
ice

d 

3 

Tax 
Pr

of
es

sio
na

l 

due date
 as

 
pre

scr
ibe

d by
 

the law.
 The 

co
lle

ge
 has file

d the PT
 

ret
urn

 

wi
thi

n the 

9,2
2,2

53
.00

 but 

am
ou

nt 

tra
ns

fer
red

 to
 

gra
tui

ty ban
k 

acc
ou

nt 

is
 

onl
y Rs. 4-4)

 

Du
rin

g the yea
r 

und
er aud
it 

col
leg

e has 

mad
e 

pro
vis

ion
 for 

gra
tui

ty of
 

Rs. 

ve
rif

ica
tio

n was not don
e as

 
ph

ysi
cal

 

Pet
ty cash

 

boo
k was not 

the law and 

it 
sho

uld
 be

 

Pr
of

es
sio

n Tax 

sho
uld

 be
 

de
du

cte
d as

 
per the 

pre
vio

us 

yea
rs. The due 

It
 

is
 

no
tic

ed
 

that
 

the
re is

 
old 

ex
ces

s 

pa
ym

en
t 
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r 

Stu
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s, 

Ya
m
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Nig
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e 

-
411

044
 for 

the
ir kind

 co
 

sta
ff 

me
mb

ers
 of

 
the 

P.E
.So

cie
ty'

s 

Mo
der

n 

Co
lle

ge 

of
 

Co
mm

erc
e 

&
 W
e 

are 

tha
nk

ful
 to

 
the 

Ch
air

ma
n of

 
the 

Sch
ool

 

Co
mm

itte
e, 

Pr
inc

ipa
l &

 5-6)
 

Fee
s 

rec
on

cil
iat

ion
 of

 
all fees
 

sho
uld

 be
 

mad
e at

 
the end of

 
the 

yea
r. 

un
it. 

5-5)
 

Fix
ed 

As
set 

Re
gis

ter
 and 

Inv
est

me
nt 

Re
gis

ter
 

sha
ll be

 
ma

int
ain

ed
 by

 
the pu

rp
os

e. 
5-4)

 A
s 

far as
 

po
ssi

ble
 

Cas
h 

pa
ym

en
ts 

sho
uld

 be
 

avo
ide

d for 

int
ern

al 

co
ntr

ol ne
ce

ssa
ry 

res
olu

tio
ns

 if
 

the said
 

am
ou

nts
 are no

 
lon

ger
 

pa
ya

ble
/re

ce
iva

ble
. 

Ne
ces

sar
y 

act
ion

 

nee
ds to

 
be

 
tak

en to
 

wr
ite

-o
ff/

ba
ck

 the 
sam

e by
 

pa
ssi

ng
 5-3

) 

Th
ere

 are 

Lon
g 

ou
tst

an
din

g 

5-2)
 

Vi
sito

rs 

sho
uld

 

che
ck the cash

 in
 

hand
 

and 

sam
e 

sh
ou

ld be
 

re
co

nc
ile

d wit
h our 

ac
co

un
ts.

 

rec
eiv

ab
le 

at
 

the end of
 

the yea
r 

sho
uld

 be
 

ob
tai

ne
d from

 the 

co
nc

ern
ed

 

uni
ts 5-1)

 

Ba
lan

ce 

co
nfi

rm
ati

on
 

let
ter

s 

reg
ard

ing
 

var
iou

s 

ad
va

nc
es 

pay
abl

e 

&
 

5)
 

GE
NE

RA
L 

SU
G

G
ES

TI
O

N
S:

 
avo

id 

fur
the

r 

pen
al 

act
ion

s 

from
 the 

res
pe

cti
ve

 

de
pa

rtm
en

ts.
 care

 

sho
uld

 be
 

tak
en for 

de
du

cti
on

 

the 
un

it. lia
ble

 to
 

TDS 

or
 

not.
 So

 
pro

per
 

inv
oic

e or
 

cop
y of

 
inv

oic
e 

sho
uld

 be
 

file
d with
 

av
ail

ab
le for 

ch
eck

ing
. 

Thu
s w

e 
are not able

 to
 

dec
ide

 

wh
eth

er such
 

bill
s are 4-9)

 

Som
e bill
s are 

dir
ect

ly paid
 

thr
oug

h PE. 

So
cie

ty, for 
whi

ch no
 

inv
oic

e is
 

pro
per

 

inv
oic

es 

sho
uld

 be
 

ask
ed for from

 

par
ties

. 

Ma
dhu

ra 

En
ter

pri
ses

, 

Pay
al 

En
ter

pri
ses

, Ram 

Sin
gh,

 

D.K
. 

Co
nst

ruc
tio

n. The 4-8)
 

The
re are no

 
pro

per
 

Inv
oic

es for 

pay
me

nts
 

mad
e to

 
Na

res
h 

En
ter

pri
ses

, 

PT
 

and PF
 

on
 

Ho
no

rar
ium

 to
 

Vis
itor

s. 4-7)
 The 

ma
na

ge
me

nt 

sho
uld

 

take
 the 

op
ini

on
 on

 
the 

AC
CO

UN
TA

NT
 

SH
IR

IS
H 

K
. 

IN
AM

DA
R 

am
ou

nts
 on

 
lia

bil
ity

 as
 

wel
l as

 
ass

et sid
e. 

pe
rio

dic
all

y. 

and 

pay
me

nt of
 

all type
 of

 
sta

tut
ory

 

due
s to

 

pav
me

nts
 will be

 
liab

le for 
dis

all
ow

an
ce

. It
 

is
 

str
on

gly
 

rec
om

me
nd

ed
 

tha
t, due 4-1

0) 

Th
ere

 are 

som
e 

pa
ym

en
ts Ma
de 

wi
tho

ut 

de
du

cti
ng

 tax at
 

so
urc

e. 

Th
ese

 

de
du

cti
on

s 
reg

ard
ing

 
TDS 
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